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1. ba3a 3a u3rorBsine Ha GUHAHCOBHS OTYET

1.1 lIpaBeH cratyT

MEU®ELP TPYII IIMEJICU AJl e BhnmcaHo B
Arenmust 1o BroucBammsara Ha  03.07.2008 1.,
BYJICTAT 200232260. Cemanuiiero u aapechT Ha
yhnpasieHue Ha  JpyxectBoto ¢ rp.Codwus,
oyn.Ixeiimc baydep No 103, er. 1.

MEU®ELP T'PYII IIMEJICU AJl e ¢ yupeauTeseH
karuran ot 100 000 nesa pasmpenenen B 100 000
OOMKHOBEHH TOMMEHHH aKLUW C MPaBO HAa IJlac U C
HOMUHaJ 1 /enun/ 1eB BesAKa eHa.

JpyXecTBOTO ce yIpaBisiBa U MpeAcTaBisiBa oT Enenn
[Icaponukonaku.

Meinidesp ['pyn IImEnCu AJ (dpyxectBoTo) e
aKuoHepHO ApyxkecTtBo ¢ 100% wacTHa coOCTBEHOCT,
C €HOCTEINCHHA CUCTeMa Ha yrpapieHue u uMa ChBeT
Ha nupektopure B cbeTaB: Enenu IlcapoHukomaku —
WMsnbnuurenen  gupektop, leoprumoc  Ckypac,
Huxonaoc IIcaponukosakuc, Koncrantunoc
Kurcuonac u Teogopoc Xpucuc.

OcHoBHaTa AelHOCT Ha J[pyXkecTBOTO € BHOC, U3HOC
W TBProBUS C TPOAYKTH, KO3METUYHU NPOJIYKTH,
eTepuyHd  Macna,  napQOMEepuiiHM  OPOILYKTH,
peKIaMHa M MapKeTHHIOBa JEHHOCT, TBHPIOBCKO
MPEJCTaBUTEIICTBO, TOCPEJIHUYECTBO; KAKTO W BCSKa
Jpyra JIeMHOCT.

1.2 O61mm noJ1o:keHUs1

To3u (huHAHCOB OTHET € M3rOTBEH B CHOTBETCTBHE C
MexayHapoJHUTE CTaHIAPTH 32 (PMHAHCOBO OTYUTAHE
(MC®0O), mpuern ot Espomneiickus cpio3 (EC).
@DUHAHCOBUAT OTYET € M3TOTBEH NpH CIa3BaHE Ha
MPUHIIMIIA Ha UCTOpUYEcKaTa [eHa.

1.3 [Ipuiaarane Ha HOBH U peBu3npanu MCPDO

1.3.1 CranpapTtu M pa3sicHeHHUsl, BJe3JIH B CHJIa U
NMPUWIOKEHH Mpe3 TEKYIHs 0TYeTeH MePHoJ
JIpy>ecTBOTO € MPHIOKIIO CISHUTE HOBU CTaHIapTH
W TIPOMEHH B CTaHAAPTH, BKJIIOUUTETHO BCHYKH
MPOM3THYAILM OT TAX NPOMEHH B APYTH CTaHAAPTH, C
JaTa Ha MHbpPBOHAYaNHO NpwiaraHe 1 suyapum 2013
TOAMHA!

o MCC 1 Illpeocmassane na gunancosu omuemu
— IlpencraBane Ha enemeHTH Ha [pyr
BCce0oOXBaTeH J0XO/, U3aaaeHu npe3 roHu 2011
(B cuta ot 1 romm 2012);

e Usmenenns Ha MCC 19 Jloxoou ma naemu
auya - TlomoOpeHnss Ha  CYETOBOJHOTO
OTYMTAaHE Ha [OXOJUTE CleJ HallyCKaHe,
mnanenn npe3 oau 2011 (B cuna ot 1 sHyapu
2013);
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1. Financial Statements’ preparation basis

1.1 Legal status

MAYFAIR GROUP PLC AD is a joint stock
company with headquarter and address of
administration; Sofia, 103 James Bourchier blvd.,
floor 1, registered in the Commercial Register of the
Registry Agency with UIC 200232260 on
03.07.2008.

MAYFAIR GROUP PLC AD has initial capital of
100 000 divided into 100 000 ordinary registered
shares with voting out loud and with nominal 1 / one
[/ each. The company is managed and represented by
Eleni Psaronikolaki.

Mayfair Group plc AD (the Company) is a joint
venture with a 100% privately owned, one-tier
management and Board of Directors is composed of:
Eleni Psaronikolaki — Executive Director, Georgios
Skouras, Nikolaos Psaronikolakis, Konstantinos
Kitsionas and Theodoros Chrysis.

The basic activity of the company is concentrated in
import, export and trade in products, cosmetics,
essential oils, Perfumery products, advertising and
marketing, commercial representation, mediation; as
well as any other activity.

1.2 Applicable standards

These financial statements are prepared in
accordance with International Financial Reporting
Standards (IFRS) adopted by the European union
(EV). The financial statements are prepared in
compliance with the historical cost basis.

1.3 Application of new and revised IFRS
1.3.1Standards and interpretations entered into
force and applied during the current reporting
period

The company applied the following new standards
and amendments in standards including any
consequential changes in other standards, with date
of first application 1 January 2013:

e |AS 1 Presentation of financial statements —
Presentation of components of other
comprehensive income, issued in June 2011
(in force since 1 July 2012);

e Amendments in IAS 19 Income of employed
persons - Improvements to the accounting
for post-employment income, issued in June
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e MCDO®O 13 Oyenasane na cnpagednusa
cmotnocm, n3naaeH npes3 mait 2011 (B cuna ot
1 stayapu 2013).

e B pesynrar ©Ha mpomenumte B MCC 1,
JpyXecTBOTO MNPOMEHH NpPEACTaBSIHETO Ha
MO3ULIMU OT JIPYr BCEOOXBATEH JOXOJ B CBOS
OTYeT 3a Tevandara WiIn 3arydara U IpyTHS
BCEOOXBAaTeH [OXOJ, Karo TO3WIHH, KOHUTO
MoOraT BIIOCJIEJCTBUE JIa c€ peKiIacupuuupar B
mevyambara WM 3ary0ara,  TMpencTaBsSHU
OT/IETHO OT TaKMBa, KOUTO HUKOTa HsIMa Ja ce
pexnacudunupat. CbOTBETHO, CpaBHUTEIHATA
uH(opManus e IIOBTOPHO MPEeACTaBeHa.

HpI/ICMaHeTO Ha TC3W U3MCHCHHA HAa CHUICCTBYBALIUTC
CTaHAapTHU HE € OOBCJIO O MNPOMCHHU B CUCTOBOAHATA
IIOJIUTHUKA Ha I[pY)I(eCTBOTO, KaKTO cjJcaBa:

1.3.2 HoBu cTanaapTH M pa3sicCHEHNsl, KOUTO Bce
olle He ca MPHJIOKEHH

Cmanoapmu, pa3sacHeHus u NPOMEHU 6 CMaHoapmu,
KOUmo He ca Ouiu npuioiiceHu no-pano — 0000peHu
3a npunazane om EK

Hskom HOBM cTaHgapTH, MPOMEHW B CTaHIAPTH U
passicHeHusi, ojlo0peHu 3a npwiarane ot EK, morat na
OpIaT MO-paHO NPWIOKEHH B TOAMLIHMS TEPHOL,
3aBbpiuBail Ha 31 nekemBpu 2013 r., BOPEKH 4e BCE
Ollle HE Ca 3aJBJDKUTETHH TpPEeau CleaBall MEepHo/I.
Tesu npomenn B MCPO He ca Ounu HO-paHo
NPWIOKEHH TIPH M3TOTBSIHETO Ha TO3M (PUHAHCOB
oryer. JIpy)KeCTBOTO HE IUIaHUpa Ja TIpusara Te3H
CTaHJapTH MO-PAHO.

e MC®O 10 Koncomuoupanu  punancosu
omyuemit, MC®O 11 Cvemecmnuu
cnopasymenuss, MCDO 12 Onogecmsasane na
yyacmus 6 oOpyeu npeonpuamus, MCC 27
Hnousuoyannu punancosu omuemu (2011)
samensn; MCC 27 (2008) uw MCC 28
Husecmuyuu 6 acoyuupaHu u Cb8MeCHHU
npeonpuamus (2011) 3amensy MCC 28(2008),
m3nanenn npe3 Mai 2011 (B cuna ot 1 sHyapu

2014);
e IIsmenenus uHa MCC 32  Qunancosu
UHCIMPYMEHMU: Ilpeocmassne -

KOMIIEHCMpaHe Ha (HUHAHCOBU AaKTHBH M
MacuBM, u3ganeHu mpe3 gexemBpu 2011 (B
cuna ot 1 suyapu 2014 ronuna);

o Ismenenus wHa MCDOO 10 Koncoruoupanu
¢unancosu omuemu, MC®O 12
Onosecmsaeane Ha  yuacmus 6  Opyeu
npeonpusmuss. u1 - MCC 27  Huousuoyannu
¢unancosu omuemu, N3AAJCHA TIPE3 EKEMBPU
2012 (B cuna ot 1 sauyapu 2014);
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2011 (in force since 1 January 2013);
e |FRS 13 Fair Value Measurement, issued in
May 2011 (in force since 1 January 2013).

e As a result of the changes in IAS 1, the
Company changed the presentation of
positions from other comprehensive income
in its profit or loss statement and the other
comprehensive income, as positions that
later can be re-classified into profit or loss
presented individually as such that will never
be re-classified. Respectively, comparative
information has been re-presented.

The adoption of these amendments to the existing
standards did not result in changes in accounting
policies of the Company as follows:

1.3.2 New standards and interpretations that are
still not applied

Standards, interpretations, and amendments that
were not applied earlier — approved for application
from EC

Certain new standards, amendments to standards and
interpretations approved by EC can be applied earlier
in the year period ending on December 31, 2013,
although not yet required before the next period.
These amendments to IFRS had not been previously
applied in preparing these financial statements. The
Company does not plan to apply these standards
earlier.

e |IFRS 10 Consolidated Financial Statements,
IFRS 11 Mutual Agreements, IFRS 12
Announcement of participation in other
enterprises, IAS 27 Individual Financial
Statements (2011) replacing IAS 27 (2008)
and IAS 28 Inventions in associated and
joint enterprises (2011) replacing IAS
28(2008), issued in May 2011 (in force since
1 January 2014);

e Amendments to MCC 32 Financial tools:
Presentation — compensation of financial
assets and liabilities issued in December
2011 (in force since 1 January 2014);

e Amendments to IFRS 10 Consolidated
Financial Statements, IFRS 12
Announcement of participation in other
enterprises and 1AS 27 Individual Financial
Statements, issued in December 2012 (in
force since 1 January 2014);
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PpKOBOICTBOTO OYakBa Te3W CTAaHAAPTH Jla HE OKaXKaT
ChIIECTBEH €(eKT BbpPXy (HWHAHCOBHA OTYET Ha
HpyXkecTBOTO B TepuoAa Ha MIbPBOHAYAIHOTO UM
MpHUIaraxe.

Cmanoapmu u pazacuenus, uzoadenu om Cveema no
MexHcOyHapooHu cuemosoonu cmanoapmu (CMCC),
Koumo ece ouje He ca npuiodicenu

PvkoBOomCTBOTO cCuMTa, 4Ye € MOAXOAAIIO Jda ce
OTOBECTH, Y€ CIEAHUTE HOBM WM PEBU3MPAHU
CTaHIAPTH, HOBM pAa3siICHEHUS] U NPOMEHU KbM
CBILECTBYBAIM CTaHIAPTH, KOUTO KbM OTUETHATa JlaTa
ca Beue wu3mageHH oT CbBeTa IO MEXIyHAPOIHU
cueroBogHU ctaHaapt (CMCC), Bce omie He ca Onim
omoOpeHn 3a mpuiarade ot EBporelickata KOMUCHS U
CbOTBCTHO HE Ca B3CTHU NPC] BUI IIPU U3TOTBAHETO Ha
TO3u (uHAHCOB oT4eT. JlaTuTe Ha BIM3aHE B cHja 3a
TAX II€ 3aBUCIAT OT pPELICHHETO 3a oxoO0peHue 3a
npuwiarase Ha EBporneiickara KOMHUCHSL.

o I3menenus Ha MCDO 10 Kowucoruoupanu
¢unancosu omyemu, MCOO 11 Cwvemecmuu
aneasxcumenmu, MCDO 12 Onosecmsasane na
osn08e 6 Opyau npeonpusimusi, U3NaACHN TIPe3
torn 2012 (B cuna ot 1 sHyapu 2013).

e MC®O 9 @unancosu uncmpymenmu (uz30adem
noemsepu 2009) u Jonwvanenua kom MCDO 9,
n3nagaenn okromBpu 2010 (B cuna ot 1 sHyapu
2015 roguna);

e Pazgcaenne 21 wa KPMCDO Hanosu,
m3naneno maid 2013 (B cuna ot 1 sHyapu 2014
rOJIMHA).

1.4 ®dyHKkuHoOHATHA BAJyTa U BAJTyTa Ha
npeacTaBsiHe

OyHKIMOHAaTHA BajlyTa € BalyTara Ha OCHOBHATA
MKOHOMHYECKAa Cpela, B KOSATO €IHO JIPY>KECTBO
(YHKIMOHMpPAa W B KOATO TJAaBHO C€ TIEHepupaTr H
W3pa3xo/lBaT TapUYHHUTE CpeicTBa. Tsi  OTpassBa
OCHOBHHUTE CJICNIKW, CHOUTHUS W YCIIOBHS, 3HAYUMH 32
HdpyxecTBOTO.

To3u (UHAHCOB OTYET € MPECTaBEH B OBITAPCKH JIeBa,
KosiTO ¢ (hyHKIMOHaNHaTa BaiyTa Ha J[pykecTBOTO.
Lsnata ¢punancoBa nHpoOpMaLUs PEICTaBEHA B JIeBa €
3aKpbBIJIEHA /0 XWIAAa, OCBEH KOTraTo € MOCOYEHO
JpyTO.

1.5 Yy:knecTpaHHa BajIyTa

Chenkure B 4YyXJAeCTpaHHAa BaJlyTa C€ BIMCBAT
IIbPBOHAYATHO KAaTO KbM CyMaTa Ha YyXJIeCTpaHHATa
BaJlyTa ce Mpuiara IEeHTpaIHUus Kypc Ha Bbrearapcka
Haponna banmka (BHB) x»M pmarata Ha chenkara.
KypcoBute pasznuku, Bh3HUKBANIM NPH YPSKIaHE Ha
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The management expects these standards will have
no material effect on the Company's financial
statements in the period of their initial application.

Standards and interpretations issued by the
International Accounting Standards Board (IASB),
that are still not applied

The management believes it is appropriate to
announce that the following new or revised
standards, new interpretations and changes of
existing standards that are issued as to the reporting
date by the International Accounting Standards
Board (IASB), were still not approved for
application by the European Committee and
respectively, were not considered when these
financial statements were prepared. The dates of
their entering into force will depend on the decision
for approval by the European Committee.

e Amendments to IFRS 10 Consolidated
Financial Statements, IFRS 11 Joint
arrangements, IFRS 12 Announcement of
shares in other enterprises issued in June
2012 (in force since 1 January 2013).

e |IFRS 9 Financial tools (issued in November
2009) and Additions to IFRS 9, issued in
October 2010 (in force since 1 January
2015);

e Interpretation 21 of KP IFRS Charges,
issued in May 2013 (in force since 1 January
2014).

1.4 Functional currency and presentation
currency

Functional currency is the currency of the primary
economic environment in which a company operates
and in which it primarily generates and expends
cash. It reflects the underlying transactions, events
and conditions that are relevant to the Company.

These financial statements are presented in Bulgarian
Lev, which is the functional currency of the
Company. All financial information presented in
Levs is rounded to the nearest thousand, unless
otherwise stated.

1.5 Foreign currency

Transactions in foreign currencies are initially
recorded at the amount of foreign currencies; the
exchange rate of the Bulgarian National Bank (BNB)
at the date of transaction is applied. Exchange
differences arising on settlement of foreign currency
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BaJIyTHUTE MApUYHU TO3WIHH WIW NPH OTYUTAHETO HA
TE3W TAPUYHU TO3UIUHM TMPH KYpPCOBE, PA3IUIHU OT
TO3H, 1O KOHTO MBbPBOHAYAIHO ca OWIM MPHU3HATH, CE
oTyMTaT B mevajbaTa WM 3ary0ara 3a CHOTBETHUS
MEepUo/I.

Or 1 sauayapm 1999 rogmHa OBJTApCKHAT JIEB €
¢duKcupan KbM eBpoTO 1o Kypc 1.95583 neBa 3a exno
€BPO.

1.6 CyeToBOAHH NPEINOJIOKEHUSI U PUOJIU3UTETHH
CUYETOBOJHH OLEHKHU U NMpPEeNeHKH

[Ipunoxennero Ha MC®PO u3unckBa oT PEKOBOACTBOTO
Jla HampaBH HIKOW CYETOBOAHHM TWPEINOIOKCHHS M
HpI/I6J'II/I3I/ITCJ'IHI/I CUCTOBOJHHM OLICHKHU IIPU U3TOTBAHC HA
(MHAHCOBHS OTYET, C IIe7 ONpeAesiHe CTOWHOCTTa Ha
HSKOW aKTWBH, TACHUBU, NMPHUXOMU M paszxomu. Te ce
M3BBPIIBAT B3 OCHOBA Ha Hal-moOpaTa IpereHKa Ha
PwvkoBosmcTBOTO, Oa3upaHa Ha HCTOPHYECKUS OIHT M
aHaIlM3 Ha BCUYKU (PaKTOPH, OKA3BAIIW BIHSHHE IIPH
JaJICHUTE 0OCTOSTENCTBA KbM JaTara Ha W3TOTBSIHE Ha
(¢uHaHCcOBUs oT4eT. J[eHCTBUTETHUTE pe3yaTaTH Ouxa
MOTJIM Ja C€ pasjguyaBaT oOT I[peJCTaBeHUTE B
HACTOAINS (UHAHCOB OTYET.

2. OCHOBHHU €JIEMEHTH HA CIYCTOBOAHATA MOJUTHKA

“Mayfair Group plc” AD
Accounting policy and notes
30.06.2017

monetary items or on reporting such monetary items
at rates different from those that were initially
recognized, are recognized in profit or loss for the
relevant period.

Since 1 January 1999, the BGN has been fixed to
Euro at 1.95583 BGN per 1 Euro.

1.6 Accounting assumptions and accounting
estimates and judgments

The application of IFRS requires that the
Management makes some accounting assumptions
and accounting estimates when preparing the
financial statements, to determine the value of
certain assets, liabilities, income and expenses. They
operate on the basis of the best estimate of the
Management based on historical experience and
analysis of all factors influencing the circumstances
at the date of the financial statements. The actual
results could differ from those presented in these
financial statements.

2. Main points in the accounting policy

() Omnepauun ¢ Yy:KIeCTPaHHA BATYyTa

Crhenkure, OCHIECTBSIBAHY B UYXKIECTPaHHA BaIyTa ca
MPEU3YUCISIBAHK B JieBa IO BAJIyTHUS Kypc Ha
IeHTpajHaTta 0aHkKa B AEHsA Ha caenkara. llapuunnre
AKTUBW W TIACWBH, JIEHOMUHUPAaHW B UYyXKJECTpaHHA
BaJyTa KbM JlaTaTa Ha OajaHCa ca NPEU3UUCIICHU B
JieBa IO 3aKJIFOUYNTETHUS BATYTEH KypcC Ha I[EHTpaIHATa
O6anka kpM 30.06.2017 rommna. Ilpom3tmuammure OT
TOBa KYpPCOBH pas3lWKH ca MpHU3HATH B OTYETa 3a
JIOXOJUTE.

(6) UmoTH, MAIIMHK, CHOPBIKEHHUS U 000PYABaHEe
Karo wMoTH, MamiMHU W CHOPBKEHHS C€ OTYHTAT
aKTUBU KOUTO OTroBapAT Ha kputepuute Ha MCC 16 u
MMaT CTOMHOCT TpW NPUAOOMBAHETO paBHA I TIO-
Bucoka oT 700 neBa. AKTUBUTE, KOUTO UMAT CTOMHOCT
MMO-HUCKa OT IIOCOYCHATa CE OTYUTAT KATO TEKYITH
pasxoad 3a Mepuojia Ha MPUI00MBAaHE B CHOTBETCTBHE
c omoOpeHaTa CYETOBOJHA TMOJUTHKA. BCeku HMOT,
MallliHA WJIA CbOPBKEHHE CE€ OLEHsABA IpHU
npuAoOMBaHETO My IO TIleHAa Ha TIpumoOmBaHe
ompeJerieHa B ChOTBETCTBUE ¢ M3UCcKBaHusITa HAa MCC
16.

JpyXecTBOTO € TIpHelo Ja OT4YUTa HMOTHTE,
MaIlllHHATE, CHOPBKEHHUATAa W  00OpyIBaHETO B
cpoTBercTBre ¢ MCC 16 1o nieHa Ha npujgoOuBaHe 03
BCHUYKHM HATPyHaHH aMOPTU3AlMOHHU OTYUCICHHUS H
HaTpyIiaHa 3aryoa oT o0e3IeHKa.

[TocnenBamy pa3xoau CBBP3aHU C OTACICH HMOT,
MalliHa, ChOPBHKECHHE W O0Opy/BaHE CE€ OTYUTAT B
YBEIMYCHHEC Ha OajaHcoBaTa CTOMHOCT Ha AaKTHBA,

(a) Operations with foreign currency
Transactions conducted in foreign currency
evaluated into BGN according the exchange rate the
central bank in the day of transaction. Monetary
assets and liabilities denominated in foreign
currencies on the Balance sheet date are revalued in
BGN according closing exchange rate of the central
bank as of 30.06.2017. Differences, resulting from
this exchange, are recognized in the Income
Statement.

(b) Properties, machines and equipment

As property, machines and equipment are reported
assets which meet the criteria of IAS 16 and have
acquisition value equal or higher than 700 BGN. In
accordance with approved accounting policy assets
which are lower than stated above are reported as
current expenses for the period of acquisition. When
property, machines and equipment is acquired it is
valued at its acquisition cost determined in
accordance with the requirements of 1AS 16.

The Company has adopted to recognize property,
machines and equipment at cost without any
accumulated depreciation and accumulated devalue
losses in accordance with IAS 16.

Subsequent expenses related to certain property,

machine, facility and equipment are reported as
increase in the net book value of assets when there is

4
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KOraTo € BEPOATHO MPEANPUATHETO JAa mpumodue
WKOHOMHYECKH W3TOJM HaJ IIbPBOHAYAIHO OIICHEHATa
cTaHmapTHa eQeKTUBHOCT. BBB BCHYKHM OCTaHaIH
CIy4au TIOCIEIBAIIUTE pPa3XOAU CE€ OTYUTAT KaTo
TEKYIIH 32 EPUO/A.

JbarorpaliHute mMaTepuaiHu aKTUBU CE aMOPTH3UpAT
T10 JIMHEWHUS METOJ 3a TIEpUOjia Ha OYaKBAHUSI MOJIE3EH
KUBOT, ONpEJeliecH KbM MOMEHTA Ha NpUI00MBaHE Ha
aKTHBA.

CpenHUAT TONE3eH XUBOT B TOAWHU 32 OCHOBHUTE
TPyIU ABITOTPAiHU MAaTEpPUATHA AaKTHBH, € KaKTO
cieBa:
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probability the Company to gain economic benefits
above the originally estimated standard performance.
In all other cases, the subsequent expenses are
reported for the current period.

Tangible fixed assets are depreciated on a straight-
line method during the expected useful life
determined at the time of acquiring the asset.

The average useful life in years for the main groups
of tangible fixed assets is as follows:

I'pyna Group years/ roOTMHHU
Crpaau ¥ ChOPHIKCHHUS Buildings and equipment 25
Mauuau Machinery 3,3
TpaHCHOPTHH CpeaCcTBA Vehicles 4
CromaHCKH HHBEHTAp Fixtures and fiitings 6,7
Kommiorepu wu mepudepnu | Computers and

yCTPOICTBa communication devices 2

3eMuTe ¥ Pa3XxoAUTe 3a MPUI0OUBAHE HA JBJITOTPANHU
aKTHBM HE CEe  amopTu3upar. l3mon3BaHuTe
aMOPTHU3AI[MOHHU HOPMH, C€ OCHOBaBaT Ha U3YHCIICHUS
MOJIE3EH KHUBOT.

Ksm 30.06.2017 r. MEM®EDBP I'PYII IIMEJICU AJ]
HsAMa UMOTH, MAIlIMHU, ChOPHIKECHHS U 000pyIBAHE.

B) Hemarepuainu akTuBmu

Karo HemarepuanHuTe aKTUBH C€ OTYUTAT AaKTHBH,
KOUTO OTTOBApSAT HAa ONPE/ICICHUETO 32 HeMaTepruaieH
aKTHB ¥ OTrOBapsT Ha KPUTEPUHTE 3a OTYUTAHE HA
HeMaTepuanHu akTuBu Gopmynupann B MCC 38.

[Mpu mpuaoOMBaHETO UM HEMaTepHATHUTE aKTHBH Ce
OTYHUTAT IO CEOECTONHOCT.

HemaTepuannure  akTUBH  C€  OTYHMTAT  ClieX
NpUI0OMBaHETO TIO ceOeCTOHHOCT HamalieHa ¢
HaTpylaHaTta aMOpTH3allusi W HATPyIMaHd 3ary0W OT
o0e3LeHKa.

AMoOpTH3UpaT ce TO JMHEWHHs] METOJl 3a CpoKa Ha
OTIpe/IeNICHHS TI0JIE3eH JKHUBOT.

Ksm 30.06.2017 r. MEU®EDBP T'PYII IUEJICU AJl
HSIMa HEeMaTepUaTHA aKTHUBH.

JpyXecTBOTO He € NpuAOOMBAIO IbP)KAaBHU LEHHU
KHIKa WM KakbBTO M Ja € JApPYr BUjA (UHAHCOBH
WHCTPYMEHTH.

(r) OOe3nmeHka Ha JBJTOTPAHH MATEPHAJHH
AKTHBH

[Ipu Hanmure Ha CHOUTHS M POMSHA B 00CTOSATEIICTRA,
KOUTO MHIUKUpAT, 4e OajaHcoBaTa CTOWHOCT Ha
IBITOTPAWHUTE MATEPHATHH W HEMATCPUAIHA aKTUBH,

Land and the acquiring costs of tangible fixed assets
are not amortized. Used depreciation rates are based
on the estimated useful life.

As of 30.06.2017 MAYFAIR GROUP PLC AD have
no machines and equipment amounting.

(c) Intangible assets

As intangible assets are reported assets which meet
the definition of intangible assets and which meet the
criteria for recording intangible assets stipulated in
IAS 38.

When intangible assets are acquired they are reported
at their prime cost.

After acquisition intangible assets are reported at
prime cost reduced with accumulated depreciation
and accumulated devalue losses.

The Intangible assets are depreciated on a straight-
line method during the expected useful life.

As of 30.06.2017 MAYFAIR GROUP PLC AD have
no intangible assets.

The Company is not acquiring Treasury securities
or any other financial instruments.

(d) Diminution of tangible fixed assets

Diminution is made in case of events and changes in

circumstances that indicate that the net book value of
fixed tangible and intangible assets is non-refundable
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€ HEBB3CTAaHOBMMAa B pPAaMKHUTE Ha JeHHOCTTa, ce
M3BBpIIBa OOe3meHka. 3arybata OT oOe3leHKa ce
IIPU3HABa 3a CyMmara, C KOSTO OajaHcoBaTa CTOMHOCT
HAJXBBPJI Bb3CTAHOBUMATA, KOSATO MPEACTABISABA IO-
BHUCOKAaTa OT HETHaTa NpOJakHAa IIeHAa Ha aKTHBa W
CTOWHOCTTAa MY B yroTpeda. 3a meIuTe Ha U3MEPBAHETO
Ha 00e3leHKaTa, akKTUBUTE Ce TPyNHUpaT A0 BH3MOXKHO
Hail-BUCOKa CTeNeH Ha aHAJUTUYHOCT, 32 KOSTO ca
HaJINIE WACHTUPULIUPYEMHU TapHYHH TOTOLH.

BbB Bph3ka ¢ pasmopendoute Ha MCC 36 "OO6e3rneHka
Ha akTuBH' JIpy’KeCTBOTO CUMTa Y€ HE C€ O4YakBa Ja
HACTBISIT HETAaTUBHU M3MEHEHHs B CpeAara, B KOSITO
paboTu.

Ksm 30.06.2017 r. MEM®EDBP I'PYII IIMEJICU AJ]
HsIMa 00e3leHKa Ha JBJITOTpaifHU MaTepHaIH! aKTHBH.

(1) HHBecTHLIMH B [IblLIEPHH,
NpeInpuATHS U MAJIUHCTBEHH AAT0Be

acouMHpPaHu

JIpyXecTBOTO OTYMTa WHBECTHLUH B AaCOLHUUPAHU
NPEONPHUATHS, KOTaToO YIPaKHSABA 3HAYUTEIIHO BIMSIHUE
Ham oaaeHo NPEATIPUATHE. HuBectumnuure B
acouupaHun MpEIpusaATUA Cce O €HABAT 1o
cebecroitnoct. Ilpm ycraHOBSBaHE T™pPaBOTO Ha
IUBHICHT, JlpyecTBOTO Tpu3HaBa Tmedanba 3a
nepuoa B CBOMTE q)HHaHCOBI/I OTYCTHU.

(e) UHBeCTMLIMOHHU MMOTH
JpyXecTBOTO HE OTYATa WHBECTUIMOHHH HMOTH
ceriaacHo MCC 40.

(:x) CTOKOBO-MaTepHAJIHU 3aM1aCH
CrokoBO-MaTepHallHM  3allacM  ca  KpaTKOTpaiHU
MaTepUadHH aKTHUBU MOJa Qopmara Ha: MaTephaliH,
MPUAOOUTH TJIaBHO Ype3 MOKYIKA U MpeTHA3HAUCHH 3a
MPEKH TPOJAKOH.

MarepuanHnTe 3amacy ce OLEHSBAT 10 MO-HUCKaTa OT
JIOCTaBHATa CTOMHOCT WJIM HETHAaTa pealu3upyema
CTOMHOCT.

JoctaBHaTa CTOMHOCT BKJIIOYBA CyMara OT BCHYKH
pa3xoau MO 3aKyIlyBaHETO, NpepadoTkara, KakTO U
Jpyru pa3xoJy, HAIIpaBEHU BHB BPb3Ka C JOCTABSHETO
VM JIO CETAIlIHOTO ChCTOSIHAE U MECTOTIONO0KEHHE.

B nocnencteue ce BKIIOUBAT B OTYETHATA CTOMHOCT Ha
MpOJaICcHUTe CTOKM TIpu mpojpaxda Tmo MeToja
“cpegHO-TIpETErJIeHa CTOWHOCT  HAa  TMOCTBITFIINATE
MaTepUaTHU 3amacu.

Ksm 30.06.2017 r. MEM®EDBP I'PYII IIMEJICU AJ]
HsIMa CTOKOBO — MaTE€pPHaJTHH 3aIlacy.

(3)Tbproecku M APyru B3eMaHUs

Kato kpeautu u B3eMaHUs Bb3HUKHAIU [I'PBOHAYAIHO
B IPEANPHUATHETO c€ KJIacCU(PUUUpPAT B3EMaHUs
BB3HUKHAIIM OT JUPEKTHO MNPEAOCTaBIHE Ha CTOKH,
YCIYTH, TapH WK apUYHU €KBUBAICHTH Ha JEOUTOPH.
[IbpBOHAYATHO TE3U B3€MaHUSI U KPEAUTH CE€ OLCHSBAT

“Mayfair Group plc” AD
Accounting policy and notes
30.06.2017

within the business activity. The amount by which
the net book value exceeds recoverable, which
represents the higher value of net selling price of the
asset and its value in use, is recognized for
diminution loss. For purposes of measuring of
diminution, assets are grouped to the highest
analytical degree that identifiable cash flows are
available.

In accordance with the provisions of IAS 36,
,Diminution of Assets”, the Company consider that
occurrence of negative changes in the environment in
which it is operating is not expected.

As of 30.06.2017 MAYFAIR GROUP PLC AD have
no diminution of tangible fixed assets.

(e) Investments and participation in daughter
enterprises, joint venture and associated
enterprises

The company reports investments in associated
enterprises  significantly  influencing  certain
enterprise. The investments in the associated
enterprises are valued at cost. At establishing the
right for dividend, the Company recognizes profit for
the period of its financial statements,

(F) Investment property
The Company does not report investment property in
accordance with 1AS 40.

(9) Inventories

Tangible funds are current assets as: materials
mainly acquired by purchase and intended to be
directly sold.

Tangible funds are evaluated according the lower
among purchase costs and net value of realization.

Purchase costs include the total amount of all
purchase costs, reprocessing and other costs incurred
in connection with the delivery to the current state
and location.

Subsequently they are included in the book value of
sold goods when sale according the "weighted
average cost” of the incoming inventories.

As of 30.06.2017 MAYFAIR GROUP PLC AD does
not possess tangible funds.

(h) Trade and other receivables

As receivables initially aroused in the Company are
classified receivables from direct provision of goods
and services, cash or cash equivalents from creditors.

These receivables and loans are initially valued at
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1o cebecToiHOCT.

Crex UBPBOHAYAIHOTO TIPH3HABAaHE KpPEAUTHTE U
B3€MaHUATA OT KIMEHTH W JIOCTAaBYMIM, KOMTO ca 0e3
(uKCUpaH MafiexX ce OTYUTAT MO CeOECTOWHOCT.
Kpenutnte 1 B3eMaHUSATa OT KIMEHTH W JOCTABYMIIY,
KONTO ca ¢ (QuKkcHMpaH mageX ce OTYHTAT [0
aMOpTU3UpaHaTa UM CTOWHOCT. EQEeKTHBHUAT JHXBEH
MNPOLEHT € OPHUTHHAJIHUAT TPOLEHT ONpEACieH C
JOTOBOpA.

KbM nmarata Ha (MHAHCOBHS OTYET CE NPABH IPETIIe]
3a ompeAensiHe Ha o0e3leHKa OT HeChOUPaeMOCT.
OmpenensHeTo Ha 00e3ICHKATa Ce M3BBPIIBAa Ha 0asza
Ha WHAMBUJAyaJleH NOAXOA 3a BCSIKO B3E€MaHE IO
pelieHre Ha PhKOBOICTBOTO.

HaH’bHI/ITC 3a BB3CTAaHOBsIBAHC CC MpCACTaBiAT 110
OpHUTHHAITHHS pa3Mep Ha cymara Ha B3eMaHETO.
JpyruTe B3eMaHUs ce MPEACTABIT MO Ce0eCTOHHOCT.
Kato kpaTtkocpouHn ce KiacHpUIUPAT B3EMaHUS
KOHTO ca:

- 0e3 puKCUpaH mamex

- ¢ (UKCHpaH MaJie)X U OCTaThUYCH CPOK [0 Majexa /10
€/IHA TOJIMHA OT J1aTaTa Ha (PMHAHCOBUS OTYET.

Kato mparocpounu ce kimacupuuupaT B3eMaHus, KOUTO
ca ¢ (UKCHpaH MaJeX W OCTaThYCH CPOK J0 Tajexka
HaJI e/IHAa TOJHA OT JaTara Ha OanaHca.

TBHProBCKUTE W JAPYrd B3eMaHHs Ca NPEICTABEHH IO
TSAXHaTa HOMHHAJIHA CTOMHOCT KaTro C€ IPHCIaIHAT
BCHYKH 3aryOu OT 00€e3IeHKa.

Kum 30.06.2017 r. MEM®EDBP T'PYII IUEJICU AJl
HSIMa TBPrOBCKH U IPYTH B3EMaHUSL.

(n) IlapuynM cpeacTBa M NAPUYHHA €KBHBAJIEHTH
[lapuunute cpeacTBa B JIeBa ca  OIEHEHH 10
HOMMHAJIHA CTOﬁHOCT, KOsATO ChbOTBCTCTBA Ha
CIipaBE€ajinBaTa UM CTOMHOCT KbM JaTrara Ha oT4dcTa.
bankoBuTEe JEemo3WTH ce€ OTYMUTAT IO HOMHUHAIIHA
CTOMHOCT H ToJaram@ara ce ChIVIACHO JIOrOBOpa
HaTpylaHa JIMXBa KbM JaTaTa Ha OTYCTA.

[TapuunuTe cpencTBa U EKBUBAJICHTH, ICHOMUHUPAHU B
Yy>KJECTPAHHA BayTa, Ca IPEOLEHEHNU 110 LICHTPaIHUAL
Kypc Ha BHDB kbM natara Ha otyera.

[Tapyunu cpexncrTBa BKIIOYBAT CajjJa IO KacOBHU
HINYHOCTU U OAHKOBH CMETKH.

(k) ®UHAHCOBU HHCTPYMEHTH

@DUHAHCOBUTE  HMHCTPYMEHTH Ha  JlpyxkecTBOTO
BKJIIOYBAT MAapUYHU CPEICTBa B Opoil M MO OaHKOBU
CMETKH, B3€MaHUS U 3aIbJDKEHUS. PBKOBOACTBOTO Ha
JpyXecTBOTO cuWTa, Y€ CIpaBeJIMBaTa I€HA Ha
(MHAHCOBHUTE MHCTPYMEHTH € Onu3Kka A0 OajaHcoBaTa
WM CTOMHOCT.

Banyren puck

BanmyTtHuTe cmenkM ce  OCBIIECTBABAT B  €BPO.
JIpyecTBOTO HE U3MOJI3Ba CHEIHATHU (UHAHCOBU
MHCTPYMEHTH 33 X€IDKHpaHe Ha pHUCKa, TbH KaTo

“Mayfair Group plc” AD
Accounting policy and notes
30.06.2017

prime cost.

After initial recognition receivables from clients and
suppliers and commercial loans granted that have no
fixed maturity are reported at prime cost.
Receivables from clients and suppliers and
commercial loans granted that have a fixed maturity
are reported at their depreciation cost. The effective
interest rate is the original rate stipulated by contract.

As of date of Financial Statements assessment
review of uncollectability diminution is made. The
assessment of diminution is based on individual
approach by management for every particular
receivable.

Tax refund shall be reported at the original amount
of the claim.

Other receivables are reported at prime cost.

As long-term receivables are classified receivables
with:

- No fixed maturity

- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As long-term receivables are classified receivables
with fixed maturity and residual maturity of over
year term.

The Trade and other receivables are reported at their
nominal value after all diminution losses deducted.

To 30.06.2017 Mayfair Group plc AD have no trade
and other receivables.

(i) Cash and cash equivalents

Cash in BGN are valued at face value, which
corresponds to their fair value at the reporting date.
Bank deposits are stated at nominal value and the
due interest accrued under the contract at the
reporting date.

Cash and cash equivalents denominated in foreign
currencies are translated at exchange rate of BNB at
the reporting date.

Cash balances include cash and bank accounts.

(J) Financial instruments

The Company's financial instruments include cash in
hand and bank accounts, receivables and payables.
The Company's management considers that the fair
value of financial instruments is close to book value.

Currency risk
Foreign exchange transactions are executed in Euros.

As the use of hedging financial instruments is not
common practice in Bulgaria, the Company does not
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ynorpebaTa Ha MOJOOHH (PUHAHCOBH MHCTPYMEHTH HE
e obndaiina nmpaktuka B PemyOnuka bearapus.
Kpenuren puck

@duHAHCOBUTE aKTUBHM, KOMTO TMOTCHIMAIHO H3Jarar
Jpy’)KeCTBOTO Ha KpEIUTEH pHCK, ca MPESIUMHO
B3eMaHuUs 0 MpoaaxoOu. J[py»KecTBOTO € U3JI0KEHO Ha
KPEIUTEH PUCK, B CIy4ail 4e KIIMCHTHTE HE HM3ILIATST
cBoute 3anbiokeHus. [lonmutukata Ha J[pykecTBOTO B
Ta3n o0NacT € HacoYeHa KbM OCBHIICCTBSIBAaHE Ha
npoiaxOW Ha CTOKM W YCIYTM Ha KIHUEHTH C
MOAXOSIIA KPEAUTHA PEITyTaIIMs.

Jpy*XecTBOTO He € NpuAOOMBAIO IbP)KAaBHU LECHHU
KHW)Ka WM KakbBTO M Ja € JAPYr BUJA (UHAHCOBU
WHCTPYMEHTH.

(1) OcHOBEH KamUTAJ
OcHOBHUAT KamuTan Ha [[py>ecTBOTO € B pa3Mep Ha
100 000 neBa. AKIMOHEpPH HA JPYKECTBOTO Ca:

“Mayfair Group plc” AD
Accounting policy and notes
30.06.2017

use special financial instruments to hedge risk.

Credit risk

Financial assets which potentially expose the
Company to credit risk are mainly trade receivables.
The Company is exposed to credit risk if the clients
do not pay their liabilities. In this connection the
Company policy is to provide services and sales of
goods to clients with proper credit reputation.

The Company is not acquiring Treasury securities
or any other financial instruments.

(k) Share capital
The Share capital of the Company amounting to
100 000 BGN. Shareholders of the company are:

30.06.2017 31.12.2016
Name of the | Ume na akumonepure |[thousand| (%) |thousand| (%)
shareholders BGN. BGN.
(XuJ1. JIB) (XuJ1. JIB)
Theodoros Chrysis Teomopoc Xpucuc 10 10 10 10
Andreas Giannakopoulos | Auapeac SIHakomyoc 90 90 90 90
100 100 100 100

JpyXecTBOTO yIpaBisiBa KaluTajla CH Taka, 4e Ja
ocurypu (QpyHKIMOHMpPAHETO CH KaTo JieiicTBaIlo
NpeanpHusITHe, KaTo €IHOBPEMEHHO C TOBAa C€ CTPEMH
Jla MaKCHMH3Mpa BB3BpAIA€MOCTTa 3a aKIMOHEPHUTE,
Ype3 ONTHUMH3AIMS Ha CHOTHOIIEHUETO MEXIY IBIT U
KamuTan  (Bb3BpallaeMocTTa Ha  MHBECTHPAaHUS
kanutain). Llenra Ha PbhroBoacTBOTO € Ja moAnbpxa
JIOBEPUETO HAa MHBECTUTOPHUTE, KPEAUTOPUTE U Tazapa
W J1a rapaHTHpa 0bJenoTo pa3BuTue Ha JpyxxecTBoTo.
PvroBogctBoro  Ha  JlpyxecTBOTO  Habiromasa
KalnTanoBaTa CTpyKTypa Ha 0azara Ha ChOTHOIIEHHUETO
HETEeH JBIT KbM KOPHTHpPAaH COOCTBEH KamuTall.
HeTHusiT nBAT BKIIIOYBA KAakTO JBITOCPOYHUTE U
KpaTKOCPOYHHUTE JMXBEHU 3a€MH OT HECBBP3aHHU JINILIA,
Taka W JBITOCPOYHUTE W KPATKOCPOUHHTE
3aJbJDKEHUS, HaMaJeHW C [apuYHUTE CpeJlCTBa.
OCHOBHMAT  KamuTaj, pe3epBUTe, HaTpylaHara
mevyanba, KakTO M IIOJIydeHUTe 3aeMu (Qopmupar
KOpUTHPaHus cOOCTBEH KanuTai Ha JpyxecTBoTO.

PwvroBozcTBOTO Ha Jlpy’KEeCTBOTO OIpeens pa3Mepa Ha
HEOOXOIUMHUS KalTuTaj MPONOPIMOHAIHO HA HUBOTO Ha
pUCK, C KOWTO c€ XapaKTepu3upaT OTIEJIHUTE
neitHocty. IlogmbpikaHeTo MW KOPUTHMpPAaHETO Ha
KaIlUTaJoBaTa CTPYKTypa ce U3BBPIIBA B TACHA BPb3Ka
C IIPOMEHUTE B MKOHOMHYECKHUTE YCIIOBUSA, KaKTO U B

The Company manages its capital so as to operate as
a going concern, while seeking to maximize returns
for shareholders by optimizing the ratio between debt
and equity (return on invested capital). The aim of
management is to maintain the confidence of
investors, creditors and the market and ensure future
development of the Company.

The Company’s management monitors its capital
structure based on the ratio of net debt to adjusted
equity. Net debt includes both long and short term
interest loans from unrelated parties, and long and
short term liabilities, less cash. The share capital,
reserves, accumulated profits and borrowing form
the adjusted equity capital of the Company.

The Company's management determines the amount
of required capital in proportion to the level of risk,
which characterize different activities. Maintenance
and adjustment of capital structure is carried out in
close connection with changes in economic
conditions, and depending on the level of risk
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3aBHCHMOCT OT HHBOTO Ha PHCK, TPUCHII0 Ha
CHOTBETHHUTE aKTHUBH (TIPOEKTH), B KOUTO CE€ NHBECTHPA.
OCHOBHHTE WHCTPYMEHTH, KOWTO C€ H3IIOJI3BaT 3a
yIOpaBJICHHEC HA  KalmuTajloBaTa CTPYKTypa ca:
JTUBUJICHTHA TIOJUTHKA;, CMHUTHpPaHE WIA OOpaTHO
W3KyIyBaHe HAa EMUTHPAHU KAIHMTAIOBH W JIBJITOBH
WHCTPYMEHTH; IPOAaK0a Ha aKTUBH, C IIe]l HaMaJIsIBaHe
Ha HHUBOTO Ha 3aJUTBXHAIOCT, pedUHAHCHpaHE Ha
JbITa, 4Ype3 H3JIaBaHe Ha WHCTPYMEHTH C TIO-IIBIIBT
MaTypuTeT U Ap. Beuuky perieHus 3a MpOMEHH B Ta3d
HAcoOKa ce B3eMaT NpH OTYMTaHE Ha OajaHca MEKAY
IeHaTa W PUCKOBETEe, TIPUCHIIM HA Pa3IHYHHUTE
W3TOYHHIU HA (PUHAHCHPAHE.

(M) 3aabiKeHHs U IPOBU3HHU
Knacuduimpane Ha 3a1bJDKCHUATA.
Kato  kpeautd W 3aAbDKCHHS  BB3HUKHAIA
MbPBOHAYATIHO B MPEANPHITHETO CE€ KIACHPHUIUPAT
33JIJDKCHUS BB3HUKHAIU OT JUPEKTHO MPEIOCTaBsSHE
Ha CTOKH, YCIIyTH, AP WK MapUYHU CKBUBAJICHTH OT
KPEIUTOPH.
[IbpBOHAYATHO TE3M 3aIbIDKECHUS U KpEAWTU Ce
OIICHSIBAT 110 CEOECTOMHOCT.
Cren mHPBOHAYATHOTO TPU3HABAHE KPEAUTHTE |
3aJ/bJDKCHHUSITA KbM KIMEHTH M JIOCTABYHIIH, KOUTO Ca
0e3 (pUKCUpaH MaJie)K Ce OTUUTAT IO CEOSCTOMHOCT.
Kpeauture u B3eMaHusTa OT KJIMEHTH M JOCTaBYHIIH,
KOUTO ca ¢ (UKCHpAH TMajek Cce OTYHTAT IO
aMOpPTH3UpaHaTa UM CTOMHOCT. E(QEKTUBHUAT JIMXBEH
MPOLIEHT € OPUTMHAJIHMAT TMPOLEHT ONPEeACcH C
JIOTOBOpA.
3aqb/DKeHUsT  KbM  TEPCOHANl WM OCHTYPHUTEITHH
OpraHM3aluy ce Kiacu(UIMpPaT KaTo 3adb/DKCHUS Ha
MPEANPHUITUETO MO MOBOJ HA MUHAI TPY/J[ MOJIOKEH OT
HACTHUs TEPCOHAT W CHOTBETHHTE OCUTYPHTEIHU
BHOCKH, KOUTO C€ HM3UCKBAaT OT 3aKOHOJATEJICTBOTO.
Cerimacio wm3uckBanusita Ha MCC ce BKIIOYBaT H
HAYHCICHUTE KPAaTKOCPOYHHU JOXOJM Ha TEepCOHaja C
MPOM3X0J] HEIMOJI3BaHM OTIYCKM Ha IIepCOHala U
Ha4yKMCICHUTEe Ha 0a3a Ha JCHCTBAIIMTE CTaBKU 3a
OCHUTYpSIBAHE, OCHUTYPHTCIHH BHOCKH BBPXY TE3H
noxonu. JIpykecTBOTO HsAMa TpueTa IOJHMTUKA Ja
HAYKCJISIBA IBITOCPOYHH JIOXOIU Ha IMepPCOoHaIa.
Kbm 30.06.2017 r. mepcoHarbT Ha APYXKECTBOTO € 1
CIIy)KHTEI, a CpPEAHOYMCICHHS IEepCOHAl  Tpe3
ronuHata e 1 .
[IpoBr3um ce  HauucnsiBAT 1O Hal-moOpara
npuOIM3UTENTHA OIEHKA Ha PBKOBOJICTBOTO Ha
MPEANPUITHETO 10 TOBOA HAa  KOHCTPYKTHBHM U
MpaBHM 33JbJDKCHUS BB3HUKHAIM B pe3yiTarT Ha
MUHAQJIHA CHOUTHSI.
Karo kparkocpoyHu ce KiIaCHQUIMpAT 3aJIbIKCHUS
KOUTO ca:

- 0e3 GuKcHpaH MajaexK

“Mayfair Group plc” AD
Accounting policy and notes
30.06.2017

inherent in the relevant assets (projects) in which to
invest.

The main instruments used to manage the capital
structure are: dividend policy, the issuance or
redemption of the issued equity and debt, selling
assets to reduce the level of debt, refinancing debt
through issuance of instruments with longer maturity
and more. All decisions about changes in this
direction are taken into account the balance between
costs and risks inherent in the various funding
sources.

(I Liabilities and provisions
Liabilities classification:

As loans and liabilities initially aroused in the
company are classified liabilities from direct
provision of goods and services, cash or cash
equivalents from creditors.

Initially, these liabilities and loans are reported at
prime cost.After initial recognition loans and
liabilities to customers and suppliers that have no
fixed maturity are reported at prime cost.

Loans and liabilities to clients and suppliers that
have fixed maturity are reported at depreciated value.
The effective interest rate is the original rate fixed by
contract.

As Company liabilities are classified liabilities to
personnel and liabilities to Social Insurance Funds
regarding already executed work by personnel and
the respective liabilities to Social Insurance Funds
required by the law. According to the requirements
of 1AS liabilities include calculated short-term
personnel incomes with unused by personnel
holidays origin and liabilities to Social Insurance
Funds, related to these incomes, calculated on
effective social security rates basis. The Company
has no policy applied to charge long-term personnel
incomes.

To 30.06.2017 the staff in the company is 1, and the
average personnel for the year is 1

Provisions are calculated according to the best
management proximate estimation regarding the
constructive and legal obligations resulting from past
events

As short-term liabilities are classified liabilities with:

- No fixed maturity
- Fixed maturity and up to one year residual maturity
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- ¢ (pUKCHpaH MaJeK U OCTaThYCH CPOK JI0 MaJeKa

710 €JJHA TOJIMHA OT JaTara Ha (PUHAHCOBHS OTYET.
Kato nwarocpounm ce KiacupHUIUpAT 3aTbIDKESHUS
KOMTO ca ¢ (PUKCHpaH Mafek U OCTaTbYEH CPOK 10
naJie’ka HaJl e[Ha TOJMHA OT JaTaTa Ha OajaHca.
[TomyyeHnTe 3aeMHM ITBPBOHAYATIHO CE OTpPA3sABaAT MO
CTOMHOCT Ha BB3HUKBaHE, HaMaJieHa CbC CHOTBETHHUTE
pasxoqu mo  caenkara. Crnen  IbpBOHAYAIHO
OTpa3sBaHe, TOJydeHUTE 3aeMH Ca TPEICTABeHH II0
aMOpTH3MpaHa CTOMHOCT, KaTo BCSKA Pa3iMKa MEXIY
CTOMHOCTTa Ha Bb3HUKBAHE U IOCIEBAlATa OLICHKA Ce
OTpa3sfBaT B OTYETAa 3a MPUXOMM M Pa3XOmu mpe3
Meproja Ha Bb3HUKBAHE Ha 3aeMa Ha 0a3a e(eKTUBHUS
JINXBCH IMPOLICHT.
KsM 30.06.2017 r. MEM®EDBP I'PYII IIMEJICU AJ]
uMa KPaTKOCPOYHH 3aIbJDKEHHS B pa3Mep Ha 4
XWJLJICBA.

(n) Ipwuxoam

JpyX&ecTBOTO  OTYMTAa TEKYLIO MNPUXOAUTE  OT
oOHyaiiHaTa JEHHOCT I10 BUIOBE JIEHHOCTH.
IIpu3HaBaHeTO Ha MPUXOJUTE CE WU3BBPIIBA MpHU
Cra3BaHe Ha IpUeTaTa CYETOBOJHA IIOJIUTHUKA 3a
CJIEIHUTE BUJIOBE IIPUXOIHU:

- Ilpuxomu ot mpoxaxba Ha CTOKM , U JPYrH
aKTUBH — TMIPH TPEXBBHPISHE COOCTBEHOCTTA U
MpeaBaHe Ha  CbOTBETHUTE  AaKTUBU  HA
KYITyBauuTe.

- Ilpu u3BBpHIBAHE HA KPATKOCPOUHHU YCIYIH Ce€
MpU3HaBa B OTYETa 3a MPUXOAU U Pa3XOAH
MPONOPIIMOHAJIHO HA CTENEHTa Ha M3BBPILBAHE Ha
yciiyrata KbM jaarata Ha Oananca. CTemeHTa Ha
U3BBPIIBAHE C€ OIpenenass Bb3 OCHOBA Ha
nmpoy4yBaHe 3a wW3BbBpIIeHaTa pabora. Koraro
CBIIECTBYBaT 3HAUYUTEIIHM HEACHOTH OTHOCHO
MOJIy4aBaHETO Ha MPUXO0JAa, HE C€ IpHU3HABa
MPUXOJ.

IlpuxoauTte ce  OTYMTAT HA  MPUHIMOA  Ha

CBIIOCTABUMOCT B MOMEHTA Ha TSIXHOTO BB3HMKBAHE 10

pa3Mepa Ha BEpPOATHUTE HMKOHOMUYECKHM H3rOAM 3a

JIPYXECTBOTO M aKo MoraT 1a OBJaT HaIeKIHO

mmMepenn.ONeHsIBaT Ce 10 CIpaBeIuBaTa CTOWHOCT

HA MOJyYEHOTO MJIM MOAJIEIKAILO Ha MTOIyYaBaHe.

Kem 30.06.2017 r. MEM®EBP T'PYII TUEJICU AJl

HSIMa peaIM3UPaHU TPUXOJIU.

(o) Pa3zxoam

JpyX&ecTBOTO OTUUTA TEKYILIO Pa3xoJuTe 3a AEMHOCTTa
110 UKOHOMHYECKH €JIEMEHTH.

KbM pazxoguTe 3a AeifHOCTTA C€ OTHACIT M (PMHAHCOBH
pa3xoau, KOUTO JAPYKECTBOTO OTYUTA U Ca CBHP3aHH C
obnuaiiHaTa JeHHOCT.

“Mayfair Group plc” AD
Accounting policy and notes
30.06.2017

term from the date of the Financial Statements.

As short-term liabilities are classified liabilities with
fixed maturity and residual maturity of over year
term.

Received loans are initially recorded at acquisition
cost reduced with corresponding to the transaction
costs. After initial recognition, received loans are
presented at depreciated value, every difference
between acquisition cost and following evaluation is
reflected in the Income Statement on the effective
interest rate basis for the period loan arise.

As of 30.06.2017 MAYFAIR GROUP PLC AD has
current liabilities amounted to 4 thousand leva.

(m) Revenues

The Company is on-going accounting revenues from
regular business activities by activities’ type.

Revenue recognition is according adopted
accounting policy for following revenues types:

- Incomes from goods and other assets sales -
according transfers ownership of the
respective assets to the clients.

- When providing short-term services in the
Income Statement is recognized the part that
corresponds to the level of provided services
at the date of Balance sheet statement. Level
of provision is determined on the executed
work research basis. No revenue is
recognized in case of significant
uncertainties regarding revenues receiving.

The Revenues are reported on of the continuous
posting principle on the basis of their possible
economic profitability an only of they could be
accurately measured. They are assessed on the fair
value of received or to be received.

As of 30.06.2017 MAYFAIR GROUP PLC AD have
no revenues.

(n) Expenses

The Company is on-going reporting the operating
expenses by type.

As operating expenses are reported financial
expenses of the Company that are related to its
regular business activity.
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~Meiidesp I'pyn IInEnCu” Al
CueToBOHA MOJUTHKA U OCICKKH
KoM 30.06.2017 r.

Pa3zxomute ce oTuMTaT HA MPUHIUIA HA TEKYIIO
HauncisiBane. OImeEHABaT ce TI0  CIpaBeIIuBaTa
CTOWHOCT Ha IUIATEHOTO WJIM MPECTOSIIO 3a TUTalaHe.

Hernure ¢wHaHCcOBH pa3xoanm BKIIOYBAT TPUXOAA U
pa3xoau OT JIUXBU WM Jpyrd (DUHAHCOBH MPUXOAU U
pasxou.

Kbm 30.06.2017 r. MEM®EDBP I'PYIT IIMEJICH A
MMa pa3xonu 3a oOwmuaifHaTa JEWHOCT B pa3Mep Ha 1
XHJI. JICBA.

(n) Cebp3aHu UL
Kem 30.06.2017 r. nmpyKecTBOTO HAMa CKIIOYECHHU
CIIEJIKU ChC CBBP3aHU JIMIIA.

(p) AanbuHo obJarane:

JaHbKbT BBPXY IMedanbaTa 3a ToJUHATA BKJIFOYBA
TEKYIl U OTCPOUYEH JaHbK. TEeKylIIUAT JaHBbK BKIHOYBA
cymara Ha JaHbKa, KOATO CJeIBa Ja ce IUIATH BBPXY
oOnaraemMa mevanba 3a TmepuoAa B3 OCHOBA Ha
eeKTUBHATA JaHbYHA CTaBKa WU JCHCTBaIla TaKaBa B
JIeHs] Ha M3TOTBSIHE Ha OajaHca M BCHYKH KOPEKIUH
BBPXY ABDKHMUS JaHBK 32 MUHAJIH TOJIHU.

OTCpoYeHUST JaHBK Ce M3UMCIISIBA Ype3 MpHuiiaraHe Ha
MeToAa Ha OallaHCOBUTE AaKTHBH W TAacHUBH BBPXY
BCHYKM BpPEMEBU pa3IMKH Mexay OaaHcoBaTa
CTOMHOCT  CBIJIACHO  CYCTOBOJAHHUTE  OTYETH |
CTOﬁHOCTHTe, HU3YUCJICHU 3a JaHBbYHU ILICIIN.

OTcpoueHusT HaHBK Ce€ W3YHCIsABa Ha 0a3ara Ha
NAaHBbYHUTE CTaBKHM, KOUTO CE€ OdYaKBaT Ja Obaar
JICHCTRAIM, KOraTo AaKTHBLT CE€ pealu3upa WIn
3aJbJDKEHHETO ce moracu. EQeKThT BbpXy OTCPOUYCHUS
JaHBK OT NPOMSHA Ha JAHBYHUTE CTABKH CE OTUUTA B
OoTYeTa 3a NPUXOAM W Pa3XOJd, C H3KIIUYCHUE Ha
Clly4auTe, KOraTo ce OTHACS J0 CYMH, MPEABAPUTEITHO
HAYMCJICHH WU OTYETCHH JUPEKTHO B COOCTBEHUS
KaIuTal,

OTcpoueH naHBUEH aKTHB C€ MPU3HABA CaMO [0
pasMepa, 10 KOHTO € BEpOSITHO IIOJy4aBaHETO Ha
ObJIeIIY JaHbYHH TIeYayiOu, Cperly KOUTO MOXKE Ja Ce
OIOJI30TBOPSAT HEHM3IOJI3BAHUTE JaHBYHHM 3aryOH WM
naHbueH KpenautT. OTCpoYeHUTE MNaHBYHH AKTHUBH CE
HamaysiBaT B CHOTBETCTBHE C HAMaJCHHETO Ha
BEPOSITHOCTTA 32 peaju3upane Ha JaHbYHU MOJI3H.

KoM 30.06.2017 r. npy*)ecTBOTO € peaar3upaio 3aryda
Y ChOTBETHO HE JIBJIKH KOPIIOPATUBEH JIaHbBK.

(c) C4eTOBOIHM NMPeEANOJIOKEHUS U MPUOJIUZUTETHH
CUYETOBOTHH NMPENEHKH

ITpunoxenvero Ha MeXIyHapOJAHUTE CUETOBOJHU
CTaHAAPTU HM3UCKBA OT PBKOBOJICTBOTO Ja MPHIOKH
HSIKOW CUCTOBOJHH TPEITIONOKCHHUS U MPUOTU3UTESITHU
CUYETOBOJHHU MPEUEHKHU IMPH HU3TOTBSIHE HA TOAUIIHUA

“Mayfair Group plc” AD
Accounting policy and notes
30.06.2017

The Expenses are reported according the continuous
posting principle. They are assessed on fair value of
paid or pending payment.

Net financial expenses include revenues and
expenses from interest and other financial incomes
and expenses.

As of 30.06.2017 MAYFAIR GROUP PLC AD has
operating expenses amounted to BGN 1 thousand.

(o) Related parties
As per 30.06.2017 the Company has no deals with
related parties.

(p) Taxation:

Tax on profit for the year comprises current and
deferred tax. Current tax is the amount that shall be
paid on taxable profit for the period and is based on
the effective tax rate or the effective tax rate at the
date preparing balance sheet statement and all
correction to tax payable for previous years.

Deferred tax is calculated on expected tax rates base
that is applicable when the asset is realized or the
liability is settled. Except when it relates to amounts
previously calculated or directly reported in equity
capital, the effect from tax rates changes on deferred
tax is reported in the income statement.

The Deferred tax asset is recognized only to the
amount the future tax profits are liable to be received
and for which unused tax losses or tax credit are
liable to be utilized. Deferred tax assets are reduced
in accordance with decrease of probability for
realizing tax benefits.

A deferred tax asset is recognized only to the extent
that it is probable that future taxable profits against
which can be utilized unused tax losses or tax credit.
Deferred tax assets are reduced according to
reduction in the likelihood of realizing tax benefits.

As of 30.06.2017 the company realized a loss and
therefore does not owe income tax.

(q) Accounting assumptions and accounting
estimates

International Accounting Standards Application
requires the Management to implement certain
accounting assumptions and accounting estimates in
when annual Financial Statements are prepared and
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CueToBOHA MOJUTHKA U OCICKKH
KoM 30.06.2017 r.

(MHAHCOB OTYET W MPU ONpEACIsIHE Ha CTOMHOCTTAa Ha
HSKOM OT aKTUBUTE, TMAacHUBHUTE, NPUXOAUTE U
pasxoaute. Bcnuky Te ca M3BBPIIEHNM Ha OCHOBAaTa Ha
Haii-moOpara TIpemeHKa, KOSATO € HampaBeHa OT
PBKOBOJACTBOTO KBM Jarara Ha W3TOTBSIHETO Ha
¢unHaHcoBus oT4eT. JleHcTBUTENTHUTE pe3ynaTaTd Ouxa
MOTJM Ja C€ pasauyaBaT oOT [peJCTaBeHUTE B
HACTOSIIUS (PUHAHCOB OTYET.

(1) OTUeT 32 MapUYHKS MOTOK

[Ipuera monuTHka 3a OTYMTAHE U NPEJACTABIHE Ha
MapUYHUTE TOTOLHU 10 IPEKUSI METO/I.
[NapuunuTe mMoTOLM ce KIACHU(pHUIMPAT KATO MapHUUHU
IOTOILH OT:

e OnepaTuBHa JIeHOCT

e HMuBecTHIIMOHHA JEHMHOCT

e (@uHAHCOBA ACHHOCT

(y) OT4er 32 npoMeHHTE B COOCTBEHUSI KATTUTAJ
[Ipuera e cyeToBOAHA MOJMTHKA Aa CE U3TOTBS OTYETA
Ype3 BKIIIOUBAHE Ha!

- Herna mewan6a u 3ary0a 3a nmepuoaa

- CanpoTo Ha Hepasmpe/eneHaTa rnevanda KakTo
U IBIKCHUSATA 32 TIEpHOAa

- Bcuuku ctatuum Ha NpPUXOOM WM Pa3XOIH,
nedanba wiM 3aryba, KOMTO B pe3yiaTar Ha
nerictanute MCC ce mpu3HaBaT JUPEKTHO B
COOCTBEHHSI KaIlUTaJl.

-  KymynatuBen edexkr OT mpoMeHUTE B
CUETOBOJIHA TOJHTUKA U (yHJaMEHTaITHH
rpeuiku B cboTBeTcTBHE ¢ MCC 8.

- IlpexBbpisiHE M paslpeneNeHHE Ha KaluTal
MEX/1y COOCTBEHHUITUTE.

- Hacremunnre npoMeHH B pe3ysiTaT Ha BCHUYKU
W3MEHEHWE M0  BCHYKM  €JIEMEHTH Ha
COOCTBEHHSI KaIlUTaJl.

(¢p) doxon Ha akuust

OCHOBHHAT AOXOJ HAa aKkUMi € W34YHMCICH Ha 0aza Ha
HeTHaTa rnevanba/(3aryba) 3a nepuoja, mojyiexaia Ha
pasnpeiereHne MeX Iy IPUTEeKATEITUTE Ha OOMKHOBEHH
aKIMM W CpeJHONpeTeryieHus Opod Ha JbpKaHWUTE
OOMKHOBEHH aKIUH MTPe3 OTYECTHUS [IEPUO/I.
CpenHomnpeTeryieHusIT Opoi  akMU  TPEeJICTaBIsBa
OpoAT Ha Ibp)KaHUTE OOMKHOBEHM aKIMU B HAYAJIOTO
Ha T[epuoja, KOpurupaH c¢ Opos Ha 0OpaTHO
W3KYTIeHUTe OOMKHOBEHH aKIUK W Ha HOBOM3JAJICHUTE
TaKWBa Npe3 MepHuojia, YMHOXKEH MO CPEeIHO-BPEMEBHS
¢daxrtop. To3u ¢akrop m3passiBa Opos Ha IHUTE, MPE3
KOUTO KOHKPETHHUTE aKIMW ca OWJIM AbP)KaHH, CIIPIMO
o0mrst Opoii Ha THUTE TIpe3 eproa.

Jloxonq Ha akmug C HaMalieHa CTOMHOCT HE Ce
W3YHCIIIBAa, ThM KaTo HsAMa H3JaJCHH ITOTCHIMATHH

“Mayfair Group plc” AD
Accounting policy and notes
30.06.2017

when the value of certain assets, liabilities, revenues
and costs is determined. They are all based on the
Management best judgment at the date of preparation
of Financial Statements. The results could be
different from those presented in these Financial
Statements.

(r) Cash flow statement

Policy for reporting and presentation of cash flows
under the direct method is adopted.

Cash flows are classified as cash flows from:

e Operational activity
¢ Investment activity
e Financial activities

(s) Report on changes in the equity
Accounting policy is adopted for preparing this
report by including following items:

e Net profit or loss for the period

e The balance of retained profit and
changes during the period

e According to the current IAS, in equity
capital are recognized directly all
revenues or expenses items and profit or
loss items.

e The cumulative effects from changes in
accounting policy and fundamental
errors in accordance with IAS 8.

e Transfers and allocation of capital
between the owners.

e The changes as a result of any changes
in all aspects of share capital.

(t) Earnings per share

Basic earnings per share is calculated based on net
profit / (loss) for the period attributable among the
holders of ordinary shares and the weighted average
number of ordinary shares outstanding during the
reporting period.

The weighted average number of shares represents
the number of ordinary shares outstanding at the
beginning of the period, adjusted by the number of
ordinary shares bought back and any newly issued
during the period, multiplied by the average time
factor. This factor is the number of days on which
specific shares were held, the total number of days
during the period.

Earnings per share reduced value not calculated
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CueToBOHA MOJUTHKA U OCICKKH
KoM 30.06.2017 r.

OOMKHOBEHU aKIIuH.

3. JlonbjHuTEeNHA MHGpOPMALMS KbM CTATHMTE HA
(dUHAHCOBUYA O0TYET

CripaBka 3a OTIOBECTSIBaHE HA CUETOBOAHATA MOJIUTHKA
Ha MEM®EDBP I'PYII ITMEJICHU AJT kM 30.06.2017
T.

“Mayfair Group plc” AD
Accounting policy and notes
30.06.2017

because there are no potential ordinary shares issued.

3. Additional information to the financial

statements’ items

Report on MAYFAIR GROUP PLC AD announced
accounting policy as of 30.06.2017.

30.06.2017| 31.12.2016
thousand | thousand
BGN. BGN.
(xmi1. aB) | (XHJI. JIB)
3.1. |Ilapuunu cpeacraa Cash Equivalents
KacoBu HaJIMUHOCTH 56 64
O6mo: Total: 56 64
3,2 | OtnoxeHH pa3xoau
3.3. | Tekyuu nacuBH Short-term liabilities
3aIbIKEHUS kbM | Trade and other payables
JIOCTABYMIIM U KIUCHTH H
JIpyTH 4 2
O6mo: Total: 4 2
3.4. | Pa3xoau 3a neifHOCTTA Expences
Pasx. 3a BeHIIHEK yeayru | Cost of hired services 2
Pasx. 3a Be3Harpakaeaus | Expences forPersonnal 1 2
Jlpyru pa3xou Other expenses 80
Obowo: Total: 1 84

3.5 ®duHaHCOB pe3yarart
Texymus Quuancos pesynrar Ha MEU®EBP I'PYII
MMUEJICU AJl xbm 30.06.2017 r. e cueToBOIHA 3aryba
B pa3Mep Ha 1 xui. nesa.

3.6 OCHOBEH 10X0/ HA AKIUSA

Joxonpt (3arybaTa) Ha akius € W3YUCIICH Ha 0a3a Ha
HeTHaTa medanba (3aryba) 3a pasmpeneincHue U CPeIHO

3.5 Financial result

Net result of MAYFAIR GROUP PLC AD to
30.06.2017 is an accounting loss amounting to BGN
1 thousand.

3.6 Earnings per share

Earnings (loss) per share is calculated based on net
income (loss) for distribution and weighted average

npererneHuss Opoil Ha oOukHOBeHuTe akuum B | number of ordinary shares outstanding during the
0OpBILEHUE NTPE3 OTYETHHSI EPUO/. reporting period.
30.06.2017 31.12.2016
thousand BGN | thousand BGN
Average weighted | CpenHonpeTerieH
number of the shares | 6poit akium 100 100
Profit (Loss) in Ieuan6a (3aryoa) (1) 22
Earnings (Loss) per |/loxox (3aryba) na
share (BGN) akuus (JeBa)
(0,01) 0,22
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~Meiigenp [pyn [InEnCn” ALl
C4YeToBOMHA IMONKUTUKA 1 OeNex KN
Kem 30.06.2017 v,

IIPY)KCCTBOTO He € peaTn3upano JoXo4 OT EMUTHUPAHN
aAKIUn.

3.7 CLOUTHS cJiell JaTaTa Ha (GaJiaHca
HsaMa 3Ha9MMU CBOUTHS, HACTHIIMIIN MEXIY OTYETHATA

7aTa W JaTaTa Ha CbCTaBiHE Ha Oananca, KOUTO Ja
MpoMeHAT puHaHcoBuTe oTdeTH kKbM 30.06.2017 .

Date/Hama:20.07.2017 Cvcmagumen/ Compiler:

“Mayfair Group pic” AD
Accounting policy and notes
30.06.2017

The company has not generated revenues from new
emissions of shares.

3.7 Events after the balance
No significant events occurred between the reporting

date and the balance sheet, which could alter the
financial statements as on 30.06.2017.

Hsn.oupexmop/ Ex.director:
Enenu Icaponuxonaxw/Eleni Psaronikolaki
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